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USADB 

PASS TREASURYDEP FOR ESCOUBE 

EO 11652:N/A 

TAGS: EAID, EFIN, ADB, SHUM 

SUBJECT: ADB FISHERIES LOAN FOR PHILIPPINES 

REF: (A) TREASURY 7893, (B) MANILA 06141, (C) MANILA 
- 12574, (D) MANILA 13319 

1 . PER REQUEST REF A, ADB DOES NOT HAVE DOLLARS 60 
MILLION FISHERIES PROJECT IN PIPELINE FOR PHILIPPINES. 
HOWEVER, AS REPORTED IN REF B, THE ADB IN CONJUNCTION 
WITH FAO INITIATED A FEASIBILITY STUDY OF FOUR POSSIBLE 
PHILIPPINE FISHERIES PROJECTS IN APRIL. THE FAO 
FEASIBILITY REPORT IS NOW BEING PREPARED. IT WOULD BE 
1979 BEFORE ANY SUCH PROJECTS COULD POSSIBLY COME BEFORE 
THE ADB BOARD. AS OF NOW THE ADB IS NOT COMMITTED TO 
FUND ANY OF THE PROJECTS. 

2. THE ADB IS, HOWEVER, PLANNING TO PROVIDE FINANCING 
IN THE AMOUNT OF DOLLARS 6.5 MILLION FOR THE LAGUNA DE 
LIMITED OFFICIAL USE 
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BAY FISH PENS PROJECT, PREVIOUSLY REFERRED TO IN REF C 
AS A DOLLARS 9.5 MILLION LOAN FOR FISHERIES DEVELOPMENT 
PROJECT. FOR INFORMATION RE BASIC HUMAN NEEDS ASPECTS 
OF THIS PROJECT, AS WELL AS CURRENT FINANCING PLAN TO 
INCLUDE CO-FINANCING WITH OPEC SPECIAL FUND, PLEASE SEE 
REF D. EDMOND 
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